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Item 2.02 Results of Operations and Financial Condition.

The following table provides a comparative summary of shipments in case equivalents, or CE, by operating segment and product category for The
Vita Coco Company, Inc. for the periods presented:

Three Months Ended Nine Months Ended
September 30, Change September 30, Change
(in thousands) 2021 2020 Amount Percentage 2021 2020 Amount Percentage
Americas segment
Vita Coco Coconut Water 7,605 6,147 1,458 23.7% 19,482 15,176 4,306 28.4%
Private Label 2,934 2,391 543 22.7% 7,643 7,000 643 9.2%
Other 326 325 1 0.3% 831 1,269 (438) (34.5%)
Subtotal 10,865 8,863 2,002 22.6% 27,956 23,445 4,511 19.2%
International segment*
Vita Coco Coconut Water 1,463 1,242 221 17.8% 3,890 3,278 612 18.7%
Private Label 540 448 92 20.5% 1,327 1,302 25 1.9%
Other 7 19 (112) (94.1%) 213 481 (268) (55.7%)
Subtotal 2,010 1,809 201 11.1% 5,430 5,061 369 7.3%
Total volume (CE) 12,875 10,672 2,203 20.6% 33,386 28,506 4,880 17.1%

Note: A CE is a standard volume measure used by management which is defined as a case of 12 bottles of 330ml liquid beverages or the same
liter volume of oil.

* International Other excludes minor volume that is treated as zero CE.
The information disclosed under this Item 2.02 is being furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities

Exchange Act of 1934, as amended, nor shall it be incorporated by reference into any registration statement or other document pursuant to the Securities
Act of 1933, as amended, except as expressly set forth in such filing.
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